
CYBER SECURITY M&A SNAPSHOT

GLOBAL M&A ACTIVITY Q3 2015 – Q3 2021
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VALUATIONS

KEY THEMES

Increasing need for 
cloud security

Increasing numbers of 
companies are using 
applications deployed 
on the cloud. Combined 
with more sophisticated 
ransomware attacks 
and publicised security 
incidents on the rise, 
demand for cloud security 
and next-gen cyber 
software is sky-rocketing.

Unshaken private 
equity appetite

Well-publicised private 
equity appetite for 
cyber security assets 
remains unchanged. 
Valuations are continuing 
to climb as deal volume 
increases, however 
underlying market 
demand is now being 
driven less by firefighting 
during the pandemic.

Changing product 
environment

Many players in the 
market are moving from 
a new, ground-breaking 
tech sell model to a 
holistic, complimentary 
offering whereby 
their services can 
wrap around existing 
products.

RECENT M&A TRANSACTIONS

Private equity house, 
Livingbridge, invested 
in UK-based data 
security and 
compliance 
solutions provider, 
Semafone. The exit 
generated returns of 
6.4x money for BGF.

June 2021

Spanish multinational 
Telefonica acquired 
UK-based managed 
services and 
cyber solutions 
firm, Cancom for 
£338.7m at a 2.6x 
revenue multiple.

July 2021

Digital Guardian, 
US-based company 
providing data 
security solutions 
to protect data 
from insider and 
outsider threats, 
was acquirec by US 
player HelpSystems.

October 2021

August 2021

UK-based provider 
of school digital 

safety solutions, 
Smoothwall, was 
sold by Tenzing 

Private Equity to 
Family Zone Cyber 

for £75.5m at a 15.1x 
EBITDA multiple.

July 2021

Ignition Technology, a 
UK-based security 

distributor for 
the SaaS world, 
was acquired by 

Permira Advisers-
backed Exclusive 

Networks SAS, the global 
cybersecurity specialist. 

April 2021

Beech Tree Private 
Equity invested 

in Performanta, 
UK provider of 
managed cyber 
security services 

for £26.5m.


